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Report of the Independent Auditor's on the Summarized Financial Statements

To the Board of Trustees of IATSE Local 891 Employee Life and Health Trust: 

Opinion

The summary financial statements, which comprise the summary statement of financial position as at December
31, 2022, and the summary statement of changes in net assets available for benefits and changes in plan benefit
obligation for the year then ended, are derived from the audited financial statements of IATSE Local 891
Employee Life and Health Trust for the year ended December 31, 2022.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial
statements, in accordance with Canadian Auditing Standards (CAS) 810, Engagements to Report on Summary
Financial Statements.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian accounting standards
for pension plans. Reading the summary financial statements and the auditor's report thereon, therefore, is not a
substitute for reading the audited financial statements and the auditor's report thereon. The summary financial
statements and the audited financial statements do not reflect the effects of events that occured subsequent to
the date of our audit report on the audited financial statements.

The Audited Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated May 25, 2023. 

Management's Responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary financial statements in accordance with
Canadian Auditing Standards (CAS) 810, Engagements to Report on Summary Financial Statements.

Auditor's Responsibility for the Summary Financial Statements

Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of
the audited financial statements based on our procedures, which were conducted in accordance with Canadian
Auditing Standards (CAS) 810, Engagements to Report on Summary Financial Statements.

Port Moody, British Columbia

May 25, 2023 Chartered Professional Accountants

601 - 205 Newport Dr, Port Moody, British Columbia, V3H 5C9





IATSE Local 891 Employee Life and Health Trust
Summarized Statement of Changes in Net Assets Available for Benefits

For the year ended December 31, 2022

2022 2021

Increases in net assets available for benefits: 

Revenues
Production remittances 46,778,754 49,322,494
Other cash contributions 1,145,178 880,058
Bank interest and other 315,702 177,609

48,239,634 50,380,161

Investment income
Dividends 1,082,725 931,045
Interest and foreign income 5,422,986 4,241,747
Realized gains on disposal of investments 3,113,255 5,528,414

9,618,966 10,701,206

Unrealized investment income
Unrealized foreign exchange gain (loss) 870,480 (133,770)
Unrealized gain (loss) on market value of investments (32,042,754) 8,014,646

(31,172,274) 7,880,876

26,686,326 68,962,243

Decreases in net assets available for benefits: 

Members' benefits 33,836,322 31,579,249
Administrative expenses 1,579,798 1,455,304
Change in provision for plan benefit obligation 2,477,540 13,759,009
Change in investment stabilization fund (24,752,177) 5,555,707

13,141,483 52,349,269

Increase in net assets available for benefits 13,544,843 16,612,974

Net assets available for benefits, beginning of year 118,742,211 102,129,237

Net assets available for benefits, end of year 132,287,054 118,742,211
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IATSE Local 891 Employee Life and Health Trust
Summarized Statement of Changes in Plan Benefit Obligation

For the year ended December 31, 2022

2022 2021

Increases (decreases) in plan benefit obligation
Provision for claims and benefits reserves 2,368,783 13,798,917
Provision for hour bank 108,757 (39,908)

Increase (decrease) in plan benefit obligation 2,477,540 13,759,009

Plan benefit obligation, beginning of year 109,671,644 95,912,635

Plan benefit obligation, end of year 112,149,184 109,671,644
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